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FUND OBJECTIVE & STRATEGY TOP 10 HOLDINGS OF THE
TARGET FUND
The Fund seeks to provide long-term capital appreciation by investing in the Fidelity Funds - Global
Technology Fund (“Target Fund") . The Fund seeks to achieve its investment objective by investing a TAIWAN SEMICONDUCTOR MFGCOLTD _ 10.04%
minimum of $0% of the Fund’s NAV in the Target Fund with the remaining balance in liquid assets. APPLE INC 5.72%
MICROSOFT CORP 5.34%
ASML HOLDING NV 5.24%
PERFORMANCE CHART SINCE LAUNCH
ALPHABET INC 4.91%
TEXAS INSTRUMENTS INC 3.94%
120.00% - AMAZON.COM INC 3.82%
ASMPT LTD 2.14%
100.00% - ORACLE CORP 2.07%
MICROCHIP TECHNOLOGY INC 1.89%
80.00% -
Source: Fidelity
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40.00% Collective Investment Scheme 96.51%
Cash 3.49%
20.00% 1 FAAA Total 100.00%
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——United Global Transformation Fund - AUDH ===-MSCI All Country World Information Technology Index (USD)
Equities 98.43%
Source: UOBAM(M) Cash & Others 1.57%
Total 100.00%
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SECTOR ALLOCATION OF
THE TARGET FUND
FUND PERFORMANCE DATA (NAV-NAV PRICES) S o6 33%
Communication Services 13.36%
3 Months 6 Months 1 Year Since Consumer Discretionary 7.97%
Launch
Industrials 3.98%
United Global - -
Transformation - -6.18% 16.33% 7.95% 18.86% 42.04% 7.95% flnancioh SRS
AUD Hedged Class Real Estate 1.76%
Materials 0.98%
Benchmark -1.38% .92% 41% 76% 1% 41%
enchmarl 1.38% 38.92% 29.41% 49.76% 90.11% 29.41% Energy 0.56%
Cash 1.57%
Source: UOBAM(M)
Total 100.00%
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OF THE TARGET FUND

UNITED STATES 51.74%

TAIWAN 12.04%

United Global NETHERLANDS 9.84%

Transformation - CHINA 5.31%
AUD Hedged Class

JAPAN 4.43%

Source: UOBAM(M) HONG KONG 3.16%

KOREA (SOUTH) 2.84%

SWEDEN 2.27%

UNITED KINGDOM 1.88%

FRANCE 1.48%

Others 3.45%

Cash 1.57%

Total 100.00%

Source: Fidelity



FUND DETAILS

United Global Tronsformation Fund
- AUD Hedged Class

LAUNCH DATE

21 February 2024

COMMENCEMENT DATE

13 March 2024

FINANCIAL YEAR END

31 July

CATEGORY/TYPE OF FUND

Equity (Feeder Fund) / Growth

CLASS OF UNITS

AUD Hedged Class

INITIAL OFFER PRICE

AUD 0.5000

UNITS IN CIRCULATION - AUD HEDGED CLASS

24,986,283.85

NET ASSET VALUE (“NAV")

AUD 17,745,409.81

NET ASSET VALUE - TOTAL FUND

USD 76,261,526.04

NAV PER UNIT AUD 0.7102
MINIMUM INITIAL INVESTMENT AUD 1,000
AUD 100

MINIMUM ADDITIONAL INVESTMENT

TRUSTEE

Deutsche Trustees Malaysia Berhad

SALES CHARGE

Up to 5.00% of NAV per Unit

ANNUAL MANAGEMENT FEE

Up to 1.80% per annum of the NAV of the Fund

ANNUAL TRUSTEE FEE

Up to 0.06% p.a. of the NAV of the Fund, minimum of RM15,000 p.a.

PERFORMANCE BENCHMARK

MSCI AC World Information Technology Index

ASSET ALLOCATION

A minimum of 90% of the Fund's NAV in the Target Fund.
Up to 10% of the Fund'’s NAV in liquid assets.

INVESTMENT MANAGER OF THE TARGET FUND

FIL Investment Management (Luxembourg) S.A.

HISTORICAL NAV (AUD)

Highest

9/10/2025 0.6703

Lowest

9/4/2025 0.4512

Source: UOBAM(M)




UOB ;i
Management
United Global Transformation Fund
- AUD Hedged Class

MARKET ENVIRONMENT

Global equities advanced over Q2 2024, with market leadership narrowly concentrated in Al-related investment themes. While geopolitical tensions
in the Middle East continued to contribute to periodic volatility, robust earnings expectations and sustained demand for Al infrastructure supported
equities through much of April and May, before a modest pullback in June as investors reassessed valuations following an extended rally. Regional
equity performance was broadly positive. US equities delivered strong gains, supported by a robust first quarter earnings season and continued
confidence in Al-related investment, with leadership concentrated among semiconductor manufacturers, hardware companies and businesses
exposed to the build-out of Al infrastructure. European ex UK equities also performed well, as geopolitical tensions eased. Resilient corporate
earnings and signs of stabilising economic activity, despite tighter monetary policy from the European Central Bank lent support to the region.
Emerging markets were the strongest-performing region, led by Taiwan and South Korea as investors increasingly favoured semiconductor
manufacturers and technology hardware companies supplying the Al infrastructure build-out, while China lagged amid weaker domestic economic
conditions. More broadly, the Al investment cycle re-emerged as the dominant market theme. Information technology was the standout-performing
sector, driven by continued Al infrastructure investment, while energy lagged as oil prices declined following the de-escalation of tensions in the
Middle East. From a style perspective, growth stocks outperformed value, underscoring sustained investor preference for firms tied to the Al
investment theme. All IT sub-sectors recorded positive returns during the quarter, with electronicequipment, instruments & components,
semiconductors & semiconductor equipment and communications equipment leading the gainers, while IT services and software were the key
underperformers.

PERFORMANCE ATTRIBUTION OF TARGET FUND

Relative performance was primarily impacted by stock-specific factors, most notably the absence of exposure to Al-focused semiconductor names.

Lack of exposure to Al-related semiconductor names detracted from relative performance

In particular, Micron Technology, SK Hynix, Advanced Micro Devices and Intel delivered strong returns, supported by continued strength in Al-related
demand, particularly across data centre and memory markets, alongside resilient enterprise spending. Performance during the quarter was heavily
concentrated in these areas of the market, which created a headwind for relative returns given the fund’s more selective positioning. On a positive
note, the lack of exposure to semiconductor majors Nvidia and Broadcom contributed to relative performance.

The underweight stance in Apple and Microsoft added relative value

The underweight stance in consumer technology major Apple supported relative returns. Its shares fell in late June after the company raised prices
across its Magc, iPad, and Vision Pro lines. This pass-through was triggered by an industrywide shortage and rising costs of memory and storage
chips, sparking investor fears of demand destruction. Meanwhile, the underweight stance in software major Microsoft contributed to relative
performance. Investors remain concerned that while Microsoft is spending heavily on Al infrastructure and products, the returns from those
investments may take longer than expected to materialise.

FUND POSITIONING

The manager employs a fundamental, bottom-up approach, focusing on identifying companies with sustainable growth prospects trading at
attractive valuations.

Cautious view on Al capex

He continues to be cautious on the sustainability of the current Al-driven capital expenditure cycle. While Al adoption continues to expand and some
monetisation trends are improving, there remains limited evidence that returns are being generated consistently across all layers of the value chain.
Current investment levels continue to be supported by external financing and, in some cases, circular dynamics within the ecosystem, where spending
by one participant supports revenues elsewhere in the chain. Ongoing supply constraints have helped sustain pricing and profitability for
infrastructure providers, but have increased the overall cost of Al deployment, raising the level of end-user value creation required to justify current
investment levels. The manager expects Al to remain a powerful structural trend, but believes long-term sustainability will ultimately depend on
whether productivity gains and customer adoption can scale sufficiently to support returns across the broader ecosystem. As a result, he anticipates
that capital expenditure intensity is likely to normalise over time rather than grow indefinitely. More broadly, the portfolio's opportunity set extends
well beyond a narrow group of Al infrastructure beneficiaries. The manager maintains exposure across a broad range of technology sub-sectors,
including software, cloud computing, semiconductor equipment, analog semiconductors and selected China technology opportunities.

IMPORTANT NOTICE AND DISCLAIMERS

This factsheet is prepared by UOB Asset Management (Malaysia) Berhad 199101009166 (219478-X). This document has not been reviewed by the Securities Commission of Malaysia (“SC"). It is
not intended to be an offer invitation to subscribe or purchase any securities. The information contained herein has been obtained sources believed in good faith to be reliable; however, no
guarantee is given in its accuracy or completeness. Past performance of the Fund is not an indicative of its future performance. You should seek your own financial advice from an appropriately
licensed adviser before investing. Investors are advised to read and understand the contents of the United Global Transformation Fund Prospectus dated 21 February 2024 (“Prospectus"),
including any supplementary prospectus thereof or replacement prospectus, as the case may be which has been registered with the Securities Commission Malaysia (“SC”), and the United Global
Transformation Fund Product Highlights Sheet dated 31 October 2025 ("Product Highlights Sheet"), which has been lodged with the Securities Commission Malaysia including any latest issuance
Product Highlights Sheet as the case may be, who takes no responsibility for its contents, before investing. This document has not been reviewed by the SC. The Product Highlights Sheet is
available and that investors have the right to request for a Product Highlights Sheet. For copies of the Prospectus and Product Highlights Sheet, please visit UOB Asset Management (Malaysia)
Berhad or its authorised distributors’ offices to obtain a copy. Any issue of units to which the Prospectus relates will only be made on receipt of an application form referred to and
accompanying a copy of the Prospectus. The SC's approval or authorisation, or the registration, lodgement or submission of the disclosure document or any relevant agreement or contract to the
SC does not amount nor indicate that SC has recommended or endorsed the product or service. You should be aware that investments in the Fund carry risks. An outline of some of the risks is
contained in the Prospectus and Product Highlights Sheet. The specific risks associated to the Fund include Target Fund risk, credit and default risk, counterparty risk, interest rate risk, currency
risk, risk of fund suspension, risk of deferment on redemption of the Target Fund and risk of compulsory redemption of the Target Fund as contained in the Prospectus and Product Highlights
Sheet. The specific risks related to the Target Fund are concentration risk, counterparty and collateral risk, currency risk, derivatives risk, emerging markets risk, equities risk, hedging risk,
liquidity risk, market risk, operational risk & sustainable investing risk. Unit prices and distribution, if any, may rise or fall.Please consider the fees and charges involved before investing. Neither
UOB Asset Management (Malaysia) Berhad nor its authorised distributors or agents guarantees any returns on the investments.

Right By You

UOB Asset Management (Malaysia) Berhad [Company no. 199101009166 (219478-X)]
General Line: 03-27790011 Fax No: 03-26021011 www.uobam.com.my
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