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Indonesia, Jakarta Composite Index — Gapped up
The Jakarta Composite Index had on 13

o | eam us > Ly December 2018 gapped up to reach a high
: ﬂmmr/ﬂﬂﬁ\ N N n of 6,186.05 before closing at 6,177.72
: NI =" (+62.14, +1.02%).

o Following the up close, the Jakarta
: Composite Index is likely to move higher

a again with immediate hurdle at 6,220. A
crossover of 6,220 should see a test of next
[ resistance at 6,270. Market support is
= pegged at 6,118. A fall below 6,118 would
e put pressure on the index down to the
subsequent support at 6,070.

b Stock advancers that contributed to the rise
e in this index include Astra Graphia (+INR5,
o +0.38%), Bank Pan Indonesia (+INR5,
Lo +0.43%), and Jasa Marga (+INR8O,
o +1.78%).

: b The moving average analysis shows that the
o ‘ ‘ ‘ Lor Jakarta Composite Index is on an uptrend
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The Technology Index had on 13 December

B v - w 2018 traded within previous day’s range
o R _ - SR “ before closing near the day’s low at 30.45
25 ~ 0 +0.14, +0.46%).
: RN :: (+0.14, +0.46%)
5 8 Following the weak wup close, the
« i Technology Index is likely to move lower
H el NK H with immediate support at 30.0. A fall
N L e e below 30.0 would put pressure on the
- e . index down to the subsequent support at
: AN A ‘ 29.0. A crossover of 31.50 should see a test
- oo v N\ ' of next resistance at 32.50. Market hurdle
i N/ A ’ is pegged at 31.50.
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* Jrﬂ“h““m I — " in this sub-index include Myeg (+RM0.085,
b ﬂj‘lrun‘—*’ T~ 2 +10.11%), Gtronic (+RMO0.03, +1.70%),
T ' ~__ 4 and Vitrox (+RMO0.03, +0.43%).
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iy H, s Technology Index is in a downtrend as the
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DISCLOSURE

Technical stock rating definitions

Buy - Short term buy with expected capital return of 8% or more within one month.
Cut Loss - Triggered when specified cut loss level is hit in order to protect capital.
Take Profit - Triggered when specified target price is achieved.

Technical recommendations are purely based on price and volume-related indicators extracted from Bursa Malaysia Securities Berhad. Featured
securities are selected as and when their technical indicators appear convincing for an investment action. AllianceDBS Research Sdn Bhd
expressly disclaims any obligation to update or revise its technical recommendations to reflect new information, events or circumstances after
the date of this publication or to reflect the occurrence of unanticipated events.

Glossary of technical terms commonly used

Moving Average (MA) An indicator frequently used in technical analysis showing the average value of a security’s price over a set
period.

Moving Average Convergence A trend-following momentum indicator that shows the relationship between two moving averages of prices.

Divergence (MACD) The MACD is calculated by subtracting the 26-day exponential moving average (EMA) from the 12-day EMA.
A 9-day EMA of the MACD, called the “signal line”, is then plotted on top of the MACD, functioning as a
trigger for buy and sell signals.

Stochastic A technical momentum indicator that compares a security’s closing price to its price range over a given time
period. The indicator’s sensitivity to market movements can be reduced by adjusting the time period or by
taking a moving average of the result.

Average True Range (ATR) A measure of volatility introduced by Welles Wilder whereby the indicator is the greatest of the following:
- current high less the current low;
- the absolute value of the current high less the previous close;
- the absolute value of the current low less the previous close;

Bollinger Band A band plotted 2 standard deviations away from a simple moving average, developed by John Bollinger.

On-Balance Volume (OBV) A method used in technical analysis to detect momentum, the calculation of which relates volume to price
change. OBV provides a running total of volume and shows whether this volume is flowing in or out of a
given security. This indicator was developed by Joe Granville.

Support The price level which, historically, a stock has had difficulty falling below. It is thought of as the level at which
a lot of buyers tend to enter the stock.

Resistance The price at which a stock or market can trade, but not exceed, for a certain period of time. Often referred to
as "resistance level”.

Reversal A change in the direction of a price trend. On a price chart, reversals undergo a recognizable change in the
price structure. An uptrend, which is a series of higher highs and higher lows, reverses into a downtrend by
changing to a series of lower highs and lower lows. A downtrend, which is a series of lower highs and lower
lows, reverses into an uptrend by changing to a series of higher highs and higher lows.

Divergence When the price of an asset and an indicator, index or other related asset move in opposite directions.

Overbought In technical analysis, this term describe a situation in which the price of a security has risen to such a degree —
usually on high volume — that an oscillator has reached its upper bound. This is generally interpreted as a sign
that the price of the asset is becoming overvalued and may experience a pullback.

Oversold A situation in technical analysis where the price of an asset has fallen to such a degree — usually on high
volume — that oscillator has reached a lower bound. This is generally interpreted as a sign that the price of
the asset is becoming undervalued and may represent a buying opportunity for investors.
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DISCLAIMER

This report has been prepared for information purposes only by AllianceDBS Research Sdn Bhd (“ADBSR"), a subsidiary of Alliance Investment
Bank Berhad (“AIBB"”) and an associate of DBS Vickers Securities Holdings Pte Ltd (“DBSVH"). DBSVH is a wholly-owned subsidiary of DBS Bank
Ltd. This report is strictly confidential and is meant for circulation to clients of ADBSR, AIBB and DBSVH only or such persons as may be deemed
eligible to receive such research report, information or opinion contained herein. Receipt and review of this report indicate your agreement not
to distribute, reproduce or disclose in any other form or medium (whether electronic or otherwise) the contents, views, information or opinions
contained herein without the prior written consent of ADBSR.

This report is based on data and information obtained from various sources believed to be reliable at the time of issuance of this report and any
opinion expressed herein is subject to change without prior notice and may differ or be contrary to opinions expressed by ADBSR's affiliates
and/or related parties. ADBSR does not make any guarantee, representation or warranty (whether express or implied) as to the accuracy,
completeness, reliability or fairness of the data and information obtained from such sources as may be contained in this report. As such, neither
ADBSR nor its affiliates and/or related parties shall be held liable or responsible in any manner whatsoever arising out of or in connection with
the reliance and usage of such data and information or third party references as may be made in this report (including, but not limited to any
direct, indirect or consequential losses, loss of profits and damages).

The views expressed in this report reflect the personal views of the analyst(s) about the subject securities or issuers and no part of the
compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendation(s) or view(s) in this
report. ADBSR prohibits the analyst(s) who prepared this report from receiving any compensation, incentive or bonus based on specific
investment banking transactions or providing a specific recommendation for, or view of, a particular company.

This research report provides general information only and is not to be construed as an offer to sell or a solicitation to buy or sell any securities
or other investments or any options, futures, derivatives or other instruments related to such securities or investments. In particular, it is
highlighted that this report is not intended for nor does it have regard to the specific investment objectives, financial situation and particular
needs of any specific person who may receive this report. Investors are therefore advised to make their own independent evaluation of the
information contained in this report, consider their own individual investment objectives, financial situations and particular needs and consult
their own professional advisers (including but not limited to financial, legal and tax advisers) regarding the appropriateness of investing in any
securities or investments that may be featured in this report.

ADBSR, AIBB, DBSVH and DBS Bank Ltd, their directors, representatives and employees or any of their affiliates or their related parties may,
from time to time, have an interest in the securities mentioned in this report. AIBB, DBSVH and DBS Bank Ltd, their affiliates and/or their
related persons may do and/or seek to do business with the company(ies) covered in this report and may from time to time act as market maker
or have assumed an underwriting commitment in securities of such company(ies), may sell or buy such securities from customers on a principal
basis and may also perform or seek to perform significant investment banking, advisory or underwriting services for or relating to such
company(ies) as well as solicit such investment, advisory or other services from any entity mentioned in this report.

AIBB, DBSVH, DBS Bank Ltd (which carries on, inter alia, corporate finance activities) and their activities are separate from ADBSR. AIBB, DBSVH
and DBS Bank Ltd may have no input into company-specific coverage decisions (i.e. whether or not to initiate or terminate coverage of a
particular company or securities in reports produced by ADBSR) and ADBSR does not take into account investment banking revenues or
potential revenues when making company-specific coverage decisions.

ADBSR, AIBB, DBSVH, DBS Bank Ltd and/or other affiliates of DBS Vickers Securities (USA) Inc (“DBSVUSA"), a U.S.-registered broker-dealer,
may beneficially own a total of 1% or more of any class of common equity securities of the subject company mentioned in this report. ADBSR,
AIBB, DBSVH, DBS Bank Ltd and/or other affiliates of DBSVUSA may, within the past 12 months, have received compensation and/or within the
next 3 months seek to obtain compensation for investment banking services from the subject company. DBSVUSA does not have its own
investment banking or research department, nor has it participated in any investment banking transaction as a manager or co-manager in the
past twelve months. Any US persons wishing to obtain further information, including any clarification on disclosures in this disclaimer, or to
effect a transaction in any security discussed in this report should contact DBSVUSA exclusively. DBS Vickers Securities (UK) Ltd is an authorised
person in the meaning of the Financial Services and Markets Act and is regulated by The Financial Services Authority. Research distributed in
the UK is intended only for institutional clients.

In reviewing this report, an investor should be aware that any or all of the foregoing, among other things, may give rise to real or potential
conflicts of interest. Additional information is, subject to the overriding issue of confidentiality, available upon request to enable an investor to
make their own independent evaluation of the information contained herein.

Wong Ming Tek, Executive Director
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